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North America – Samsonite net sales

Europe – Samsonite net sales

Asia – Samsonite net sales

Latin America – Samsonite net sales

Consolidated – Samsonite net sales
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Constant Currency 

Growth vs ‘23 2.0% -0.5% 4.6% 20.3%

North America’s business was down slightly to prior year driven mainly by moderating 
retail traffic in 1H 2024, and a record high net sales base in 1H 2023 fueled by increased 

sales to North American wholesale customers ahead of a robust summer travel season and 
strong sales of the Tumi brand driven by elevated demand for its key core collections.

Excluding India, where we saw increased 
promotional activity by competition, 

growth in Asia was 4.8%(1). 
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constant 
currency 
growth
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Constant Currency 

Growth vs ‘23 2.0% -0.5% 4.6% 20.3%

North America’s business was down slightly to prior year driven mainly by moderating 
retail traffic in 1H 2024, and a record high net sales base in 1H 2023 fueled by increased 

sales to North American wholesale customers ahead of a robust summer travel season and 
strong sales of the Tumi brand driven by elevated demand for its key core collections.

Excluding India, where we saw increased 
promotional activity by competition, 

growth in Asia was 4.8%(1). 
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North America Tumi

North America excluding Tumi
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Comparison of net sales by channel

1H 2023

US$1,776.2 million

1H 2024

US$1,768.5 million

Wholesale and Other(2) Retail DTC E-Commerce

DTC total = 37.7% DTC total = 38.1%

- Total DTC growth of +4.7%(1)

o DTC E-Commerce growth of +10.0%(1)

o Retail growth of +2.8%(1), driven by 82 net new 
stores, offset by comp store growth of -1.4% 
reflecting reduced store traffic. 

- Wholesale growth of +1.6%(1) compared to a high net 
sales base in 1H 2023.



Comparison of travel vs. non-travel net sales

1H 2023

US$1,776.2 million

1H 2024

US$1,768.5 million

Travel Non-Travel

- Travel growth of +1.4%(1)

- Non-Travel growth of +5.3%(1)
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US$m June 30, June 30,

2023 2024

Cash and cash equivalents 599.0                  815.5                  216.5               36.2%

Trade and other receivables, net 314.4                  346.1                  31.7                 10.1%

Inventories, net 740.4                  637.7                  (102.7)             -13.9%

Other current assets 96.2                    95.8                    (0.4)                  -0.4%

Non-current assets 3,089.4              3,285.9              196.5               6.4%

Total Assets(1) 4,839.4              5,181.0              341.6               7.1%

Current Liabilities (excluding debt) 1,064.7              1,087.5              22.9                 2.1%

Non-current liabilities (excluding debt) 610.5                  732.8                  122.3               20.0%

Total borrowings 1,917.0              1,813.8              (103.2)             -5.4%

Total equity 1,247.3              1,547.0              299.7               24.0%

Total Liabilities and Equity(1) 4,839.4              5,181.0              341.6               7.1%

Cash and cash equivalents 599.0                  815.5                  216.5               36.2%

Total borrowings excluding deferred financing costs (1,935.6)            (1,822.9)            112.8               -5.8%

Total Net Cash (Debt)(1)(2) (1,336.7)            (1,007.4)            329.3               -24.6%

$ Chg Jun-24 

vs. Jun-23

% Chg Jun-24 

vs. Jun-23
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US$m June 30, December 31, June 30,

2023 2023 2024

Working Capital Items

Inventories 740.4$               695.9$              637.7$               (102.7)$          -13.9%

Trade and Other Receivables 314.4$               319.6$              346.1$               31.7$              10.1%

Accounts Payable 537.5$               500.4$              462.8$               (74.8)$            -13.9%

Net Working Capital 517.3$               515.1$              521.0$               3.7$                0.7%

% of Net Sales 14.4% 14.0% 14.6%

Turnover Days

Inventory Days 183                     169                    165                     (18)                  

Trade and Other Receivables Day 32                        32                      36                        4                      

Accounts Payable Days 133                     122                    120                     (13)                  

Net Working Capital Days 82                        79                      81                        (1)                    

$ Chg Jun-24 

vs. Jun-23

% Chg Jun-24 

vs. Jun-23



US$m 1H 2023 1H 2024

Retail 10.2                 20.2                 

Manufacturing / Supply 5.7                   16.4                 

Information Services and Facilities 4.6                   2.2                   

Software 4.7                   2.1                   

Other 0.4                   0.3                   

Total Capital Expenditures 25.6                 41.2                 
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